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In the session prices were 92 to
poinls up.

Futures closed steady at adyance
67 to 70 poinls.

COTTON MARKETS FROM WALL STREET ROUND THE TICKERCOTTON
BREAK

PRICES
FURTHER WILKINSON & CARROLL

Cotton Company
COTTON FACTORS S

LIBERAL ADVANCES MADE ON CONSIGNMENTS I

Continued Favorable Weather Encourages Bearish
Feeling and Spot Demand Restricted Ram In-

terrupts Picking, But Stocks Accumulating
Slowlv.

fi'Mnns 4

CHEAP FEED
CREAMO BRAND

Cotton Sei d Mral Is iinusually cheap this year and the most
economical feed you can bin CREAMO is standard for ir. oars.
Insist upon this brand and get the best. Pity of anv dealer.

TENNESSEE FIBRE CO.
MAM I At "11 It KMS MEMPHIS.

Close
Open High. Low Today P

Jan 18.82 21
March 28 02 28.15 9s 11.6" 27
May ... 27 SB 28 75 75 28.411 37
Nov 29.68 21
Ore ... 28.75 29.40' ..I 29 18 28

Cotton Belt Weather.
Temperatures otmiinued above 'nor-

mal except for cooler weather In Okla-- I

oma and Northwestern Texas Heavy
laius 111 Norihyvestern South Carolina,
light 10 heavy rain in Georgia and
scattered showers In Southwestern

Northwestern Florida. Central
Arkansas and Texas; some rain in Ok-
lahoma bin special Oklahoma reports
missing Heavy rains: South Carolina
-- dreenwood 1.22. Greenville 4.16. deor-gi- a

Oublin 1 24, Warrenton 1 60
Texas Rainfall Alice 5". Beevllle 64,

Brow 11 wood 64, Clarendon 42. Colum-
bus 04. Cuerc 08, Falfurrias 06. Hen
rietta .'.00, Hondo .14: Houston 61,

billing 24. (juanah 2 14. Snyder II.
Weatherford OS.

Memphis District.
For Ihe 24 hours ending at a m ,

75th meridian time
Memphis, Oct, 26, HIS

Stations. High Low Rain
Arlington, Tenn pi eldy .3 57 .00
Bolivar, cloudy 70 .00
Brownsville, cloudy 61 .02
Covington, foggy 67 68 ,1,1

I lyersDurg, doudv 68 .1111

AlKMFHIS cloudy 61 00

Milan, cloudy 71 6H .00
Nashville, cloudy 68 DO

Hatesville, Miss cloudy. 75 58 00

Clarksdale. cloudy 74 62 III)

Corinth, cloudy 76 60 (10

Greenville, cloudy 74 56 .00
Hernando, pt, cloudy 71 5' IM)

Holly Springs, pt eldy. 74 n 00

Tuscumbls, Ala cloudy 69 58 00
isoeola. Ark., pt eldy 80 (0 00

Marianna, cloudy 70 58 00
ynne, clear 7 58

Ayerage 68

WEEKLY FIGURES.

NORTHERNSPINNERS.

I Geo. T. Webb & Co. !

COTTON FACTORS

I Liberal Advances

Frost Scare Gives Shorts
Taste of Trouble and Prices

Close at Good Advance.

Saturday Afternoon. Oct. -
Trouble broke out In the ranks of

the cotton shorts during the short ses-

sion today, and the chief occasion for
It was a genuine frost scare. The
weather map showed that a cold wave
had already entered the extreme north-
west sullen of Texas and was prom-

ising to extend further overnight, with
goral chance of doing some damage to
the late crop chances over the week-
end 11 was below freezing at Ama- -

jillo. Tex., and snow wa- - falling, while
the forecast later called for free sing
In Oklahoma, with snow and colder as
far down as tipper Texas and Includ-

ing the northwestern Section Of Ar-

kansas, This was too much for the
bears, who had been very much em-
boldened by their' recent success, and
they covered freely. The result ywis
an advance of $5 a bale In a short
While, tile rise at the highest level
being about J7 o'J a bale over the week's
low level.

The map showed that in oilier sec-
tions of the bell able rain yyas
being received, which is not best foi
ihe crop, for some sertlons arc re-

porting that so much moisture is caus-
ing holls lo rot and seed to sprout.
Il was also feared that if the cold
wave should not lose intensity there
might he frost in ttie central belt and
lo the east, yvhleh naturally would put
a quietus on talk of the' crop being
added to.

News from Europe also had favor-
able effect, for there is apparently a
cousiaeraoie expectation mat develop-ments arc shaping- - themselves for real
progress toward peace The basis for
it seems to he Ihe altitude of Turkey
and the conditions in Austria-Hungar-

which are expected lo have im-

portant effect on what Germany will
do. However, this merely added to ihe
disposition of the market to recover
after its recent spell of easiness

The opening was erratic. New York
being a shade lo the bad for the near
months, while New- Orleans, winch
evidently had better information as to
the weather prospect, was firm and
higher. It required a few minutes for
Ihe markets to gel in line with each
otltcr. after which the upturn was
steady and reflected Ihe covering byshorts December opened at 89.41c,
touched '1 points lower and then shot
up to 3d. 65c. hut closed some lower, as
traders accepted profits on the bulge.Klnals wete steady and 63 to 7n pointsto Ihe good In New York and steadyand 67 to 7o in New Orleans, Liver-
pool should come 35 points to t lie goodon Monday. ,

Spot quotations were up as a rule,
but business reported was moderate.
Throe yeas, however, belter inquiry, as
the bulge tended to arouse buying in
the danger of being caught short while
Ihe producer is getting help from the
weather man. New Orleans sold 1,(13
hales at bO points up, Memphis sold

,!iini al no change. Houston sold 2.140
at 75 up. Dallas 3.S67 at 60 up and

37 at 65 up, middling at these
centers ranging from 10.80 to 32S5c

MEMPHIS COTTON.
Memphis cotton closed steady and un-

changed, Middling 30.60c Sales 1,900
hales, including Jdii previous evening

Today, Prev.
Good ordinary L'6.lii '5.00
Strict good ordinary ... 26.00 24.00
l.oyv middling 28.00 28 On

Strict low middling 23.50 29.60
Middling 30.50 10.50
Sti let middling 31.00 31 ,00
Good middling 32 00 32.00
Strict good middling .... 33.(0 13.60
.Ml. lilting lair 34 00 34.0(1

Yellow tinged, 300 to 150 points lower;
blue stained, 650 to 430 points lower;
yellow stained. 600 to 400 points lower.

DAILY STATEMENT.

STERNBERGER, McKEE & GO.
COTTON FACTORS

105 South Front St. Memphis, Tenn.
t omti:spoM)KcK hkqi kbted.

To Oct. 25. 1918 396.403
To Oct. 'i. 1917 432,234
To Oct, 26, 1916 632.197
To IcL 25. 1815 499.140
To Oct 25, 1914 459.019

SPINNERS' TAKINGS
American All kinds

Week, 1918 261.000
Week. 1917 125,000
Week 1916 396.000 415.436
Week. 1915 346.0(10 365.772
Week 1914 262.000 331.159
Season, 1813 2.036,000
Season, 1917 2.361.000
Season, 1916 2.844.000 3.713,932
Season. 1915 2,909.000 3,932.432
Season. 1911 1.573,000 2,513,627

CROP IN SIGHT.

McCKAW, PERKINS & WEBBER CO.
COTTON FACTORS

FiinKHAI, ADVAN'ofes (IN POXSItiXMKNTfl.
imis uijk;. sikmphis, tkxn.

B5W515aValasWsWs1saMBWMsW

Short Covering in Volume Fea
ture of Stock and Some

Sharp Gams Made.
NEW VORK ivi 26. Short coverinaws sn iinporlani factor In the brief

period of trading ,c. the slock eacbaag.
teaia) Men v restrictions mbIti aerved
to Keep dealings lthln moderate limits,
but speculative shares were strong, i

and mere autivi than standard issues
Mexican Petroleum made an extreme
advance ,.f n points and Royal Dutch
lose H South Porto Rico Sugar gain-
ing la points en us rival sale in sev-
eral weeks General Motors rosin 6 and
Studeb. liter points Other notable reg-
imes included Southern Pacific I'nwn
Pacific and Marine preferred

LAST SALES.
iBv Aisoi lated Press.)

Amen, in Reel Sugar ,bid 67
American ran ibidi ii 14

Amen,. hi i'ar A foundry
American laicotnotive 66"s
Auiri lean Linseed 4(1 jAmerican Smelting Keff I'll

Allien, .in Mig.ir 112
American T .; T I or,
Anaoeli.la Copper Tl
Atchison SIC I
Atl . Oulf Indies lull 'a
Balda in Uocomoi e ... 66
Baltimore A Ohio ...
Bothlel ,n Steel H
Canadian Pacific (bid! 1(18

Central i iii'.'4

Chesapeake Ohio (.!(',
Chicago, Mil st Paul tl".
Chicago R Pac 27t,
(. hum i onper t:
Colorado Fuel iron i- -
Corn I'leducts 111,
Cruclbli
Cuba c uga J2",
Erie
General Klecnic 164 V,
General Meters 1.13

Ureal N orthern pfd. !4
Greal Northern ore cils S3
Illinois Central ihldi 100'j
Inspiration I'opper 64',
Inl Me i Marine 311 'v
Inl Mer Marine pfd lit
InCeriiatinnal Paper 36
Keniiernti Copper 37',
l.ouisvili. & Nashville ibidi 117',
Maxwell Motors Slti
Mot. ; Petroleum I7r.
Miami pper
Mid vale
Mission Pacific
Nett Vol I. Central 7(1'.
Norfolk Mill Wexte 1(1!)

Ncrtl Pacific 3',
( ihio it 44'.
Pennsylvania II
Pittsburgh Coal bull 6064

Ray t'onsolidaiei i 'opper 34

Reading 111

Rep. Iron and Si u
Slnclah ( KcHuing 35--

Bouthei n Pacific 103

Southern Railway. SO",
Btudehal, Corporation 66

Tennessee Copper Id's.
Texas Company PU

Tobacco Products TIJi
Onion Pacific .... 133",
Culled Clgai Sieic.s 75.
V, S, Ind Alcohol Oil

United Si. in s Rubbei 674
Hulled Stales Steel 110 ,
Ulah Copper 69

Wabash preferred 'A" 311

Westlnghouse Electric 46
Willys-Overlan- d '3

American Tobacco ihldi 164

Atlantic 'east Line 103';
Gull'. Slate, Steel ihldi 7 CI,
Seaboard Air Line ihldi .. 14

d Steel Iron a
1'nlled Piull 141

Virginia Carolina I'lietn 68 '

N. V.N II and II PH..

CHAIN MARKETS

Reports ol Turkev Offering
Surrender Have Bearish Ef-

fect on Corn Market.

CHICAGO, Oct. 26. Reports of an
offer by Turkey amounting to surren-
der weakened i in- - ootH market today
after an early advance The initial ap-

pearance of strength was due to wel
weather, which appeared likely lo
liiing about a decrease of the nop
movements. Trade was of only mod-

erate volume. Opening prices, which
Hinged from 'e lo I'j, higher. Willi
November 61.-- to I1.26V4 and De-

cember 11.11 I" $133',,. were followed
hy a decline I" well below yesterday's
Iniah.
Announcement of new minimum hog

prices for November failed lo check the
downward tendency which had been gi
en lo corn by dlpjmalh developments
In Europe. The market rinsed heavy,
lUftllte net lower. wiih November
M.irAQl.MM, and Decembei 11.20 4j

30',.
Oats were governed by Ihe .nine far-(i-

lors as corn. After opening off lo
14a up. with November 7":'.c I,. 71c; a

general sag tnok place.
Big advances In provisions resulted

froi bullish predictions regarding No-

vember hog price. The steepest rise
was In Januarv delivery Of pork. $3.

Posting of Ihe actual figures settled
upon for hogs sold In November lifted
provisions still higher, notably adding
Jl to the cost of Januarj i"ik. Later,
however, a reaction sei In, and extreme
top uuotstions were not maintained

ESTABLISH!. V ISM

STEWART-GWYNN- E COMPANY
Col (on Factors and Wholesale Grocers

MEMPHIS, TENNESSEE

DILLARD &
COTTON

.18 f ALLS BUILDING, MEMPHIS.
CORRESPONDENCE INVITED.

GOOD SHtrHtKu InQKi m . am . Bw J

IBBa "1S """: SMa BHj
PVRuil mm mm mam v lH

1918. 1!17. 1916.
Kct- - today, nel l.78ti .94i

dross 3,34 4 7,943 HI,:II4
Rets, since Friday 1,780 6,209 S.94H

dross 3.344 7,9411 10.314
Since Aug. I, nel 100,166 IM.llfD L'4(l,39.'i

(Iross 157. 161 1IIK.I27 359,001
Shipments today., 3,371 1,033 JM
Since Aug. I 147.140 302,143 221,5H4
Slock on hand ...IBS. "79 116,376 l8(i.uK.I

Cotton.
w ' 'Heads The

will he t ioiMd o All Saint
ami Tiu.t1ety. Nov
Xew k tsU'iiHiifce ilo onl
t let Mon day

New Orleans Some Improveiueuf in
apol demand and export situation, spoi
holdeis continue firm and iHilitlcal sit-
uation good, hut accumulation sputa at
lorts and Interior prolabl prevent ma-
larial advance for prvaent Shepard

New York Cotton Opinions- Moyae
tlolinaa We behevo that the leetititt-a- l

Situation is growing stronger ee! day
utid i ur that reason we advise agalnei
the short side of the market, ttdvoCal
Ink imifhases on all good setbacks
Bond, Mi Knany A- t . The weight tf
cotton is still against an
advance at present Mutton Co
The DOMttMUttea or peace are aam be-
ing talked about, and this may have a
stimulating effect, but t he market
hows no signs ol luiving any sustained

advance
New ti leans The map show, a much

rain scattered over the belt 'and pri-
vate reports tell of heavy tains In the
t'aroltnaa, Temperatures generally over
the belt, except In the north eat sex:
(ton. where they are below over
a small area Indlcat Ions' are that
colder weather will fotlota the ralna
Shepard & CJluck

New Orleans Had weather continues.
Knowing A marl Ho, Texas, cold wave In-

dicated over Sunday, covering moe
meni Mai ted. suggest buying policy on
reactions Clark to Cotter & Turner

New Vork Market very steady on
week end short covering; Smith ohief
sellers Owat hmey tt Koeter

New Orleans The markei opened
higher 4in the growing i' irt ion ha
an a it ua peace move Is ear and o
tii" feat of rold weathei the belt.
Shepard & Gluck,

New York Better undei one in (Ir
with prlce-ftxlg- g nasi ihn i South
control prices lubbut d n Reeae

New York This bulge s on 'Iw ih-

me) buying, Cleve t' i'otter & rui lo--

New York- - We f'''l that the iimi ket
heie will continue to sag t" a lowe
level under the weight of cotton. The
detna ml from trade ntereata is not
ufflctenl to absorb offerings, which

continue on a good scale, and while au
clearer indications ihat peace is ilkel)
In t he near futui 4' might cause a t cm
porar) upl ui u. we believe thai v eb
the ceaaatlon f hostilities will not jus
illy the continuance nf present lc

lienka. tlwynne ullit lot ti
Wells A Oustafsoii

' liU'Hgo Marshall Kleld & t

t heir w eek j t e lew of tin- dry good?
trade, sav t un ent list torn
goodc ts slight I) m xceas f ihe cm
eepondtng w eek of 19 17. The olume of

road sab-- loca both Immediate and
spring deliver) Is well ahead tin-
same pei tod lasl yeai There
falling off in the number of merchant t

In t fie mat ket Collect Ions continue
good

Grain.
Chicago --The provision market has

turned leader There are no maximums
on January products. Report 17c in
IT1, hog minimum price for No vein be
stirred Up Ihe corn shorts. Chicago
hogs advanced 'nc to ic per pound
Poole ways erratic hog price has Im-

paired confidence In the price-fixin- g

policy and a heavy November weve
men is assured Washington reporta
cover an average price for packing
hogs of IHV,,-- with ITVsC for butcbet
droves ( lonflrmatlon is awaited
Wagner A t'o

LIVE STOCK MARKET.
KANSAS CITY, Oct. '.' Hofs Re-

ceipts, 500; stradv In I5o lilclipr. hulk.
I15.B04IIT.00i heavy. 515.00jpif.25i lights,
516. 50017. 00; pIrh. Ill.OOfl 14.50.

I'Htilc Receipts, l.lloii; no Southerns;
steady; inline fed steers, ttT.S04S1ft.2r.;
dressed hcef steers, I12.60O17.50; South
pin Blpprs. I7.0OQ1I.50; cows. 15,50(1
11.50; hsIfpi H. I7.00O12 50: stockers, 57.00
'u 14.IIH. calves. 511.001( 13 00.

Slicpi- - UpcpIiiIs. iinnc, nominally
hIpmiIv: lambs. $11.5041 15.75: yearlings,
110.50012 00; wethera, 9.5o10 60: ewes
il.O043ll.76; Hlnckprs. $r, 0043 16.60

ST l.nl'IS. Oot, U, Hoga Receipts
67000; 16c tu 25c higher; iiglus. $ iti. n.i ,i

v. plan. I14.i64fls.00; hnlxed and
butchers, jm fi.vo r, m. good heavj
$17 35011 50; bulk, tl 15017.40,

Cattle Hecelpts, 2,000; Hipad native
beef steers, $n $0011,16; yearling iteers
anil hellers. $9.600 15J0; cows. $7..'.0.i
12.60; stockera, S Mi"I2.no. Soniiinc
beet steers, llO.OOOU.oOi beef oowg aim
helfeia, $7.50016.00; native calves, 17.75
1(17.2.',.

Sheep Receipts, iloo, steady; Inmbs,
$18.500111.76; ewes, $1100012.00; can-nei- s

nd ' hoppers, $8.0009.00

CHtCAQO, Ocl, L'fi Hogs, receipts
8,000; 60i' in $1,25 higher: butchers,
$17.1601800; light, $1(176017.76; pack-
ing, $16.28017,25; rough. $14.15016.25;
pigs, good ic choice, fli. 50014.80.

Cattle, 2,000; 50c to (I no

htghei
Sheep, receipts 1,000 60c I" tl 50

higher.

CENSUS FIGURES ON

LINTERS PRODUCTION
-

WARHlNOTON, Oct, 26 Dining Hip
Paul month 98,726 holes of linters were
produced by Ihe oil mills of Ihe United
States, comparing with i!B,M2 in the
HHnie period losi year, aocordlng to a

report from ihe census deDartment
Mills turned oul 93,872,918 pounds

of crude oil. hill the output o( refine,
refined outpul wus $9,000,761 pomnls
whs only 40,878,888, whereas Ihsi year
from 76,108,918 of crude.

following ore the details of ihe re-

port, with comparisons
ioih 1817.

I .inters, . hales 88,725 88,512
Hull fiber 4:i.:iiih 58,206
Moles, grabhoti, eic 2,198 1,022
Seel received, ions 947,072 .',74,;i,'.;i

Seel criisheil. tuns 337.4 17 26K,(IS1
Heed on hand, ions 646,080 361,699
Crude mi produced,
pounds !i2.f7'2.!iis 75.105,918
Refined oil produced, ,

pounds Ul.S78.688 39,000,7(1
I'niies hihI meal ions iS4.Rii:i r.'3,43i
Hulls. Ions 7f,.8HI 69,000

BANK CLEARINGS,
Clearances

S.iiutil.iv, Ocl 28 11,304,065 49
Thus far this weel .20.8114.044 r,o
Ple lous week ,51,869,706 68
Some time iii loi7 ,19,640,998 68
Bame time in 1916 ,14,387,0(4 8

BOND CLOSING
Kv VORK. Ocl 26. Final prices

on Liberty bonds were. as. 09 81, first
.;.!.. ,." In .taHnJ ,. hi: ,,,,

first convertible 4l4s, 97.20; second con-
vertible 4's, 96.90; third mi l

MONEY.
KW VORK, Oct, ((. Marrantlbs

ii. Sterling, hills. 4 T:t, com-

mercial, (0-d- hills on hunks. 4.755;
commercial, hills, i 7l", di
mand, I 74 45 cables, 4 78 S in

TUGGLES BOUND OVER,
ilodfrey Tuggles. negro, who is

charged with systematuially robbing
I 'till A. Italic ISxchange huilillug. of
ahoul $160 worth of Watches and cloth
Ingi was bound over to the grand Jury
in nollee court. Saturday morning

llpef at least cost

Thrifto Mixed Feed
Mad etitlrelj from Cott'inaeetl Meal

nd Md ProreM Hutla, properly
mak( k natural, sattafac

ration.

All Feed
10 per t'4?ni Protein, lU pfi cenl Kat,

,17 !)cr cent i 'arboh yd rates,
up in :i nackafen

s ii'TH'S 'HEAPEaT kbkd
Immediate intpment, carloads or lesa.

F. W. Brode & Co.
nr Medtaon Avenne

MEMPHIS, TENNESSEE.

lief Phone Mum New Phone 383.

vp a iso handle Velvet Bean Meal
conui MeaJ, PeaitUt Ilea

UssssTHK I i fij?

nwrssi K.

MEMPHIS

Correspondence Solicited I

COFFIN CO.
FACTORS

If .F L TcTssssssssssssssssssssssH

fnif ;iillir, ...

MEMPHIS, TENN.
,;;:,. :,i i, M!,;Mix!ji!!iit,Jiiiiii

lei. Mm, MOO,

HUGH WYNNE

p f

FACTORS
MEMPHIS, TENN

MISSISSIPPIAN HONORED.
I'Ol.I'MBl'S, Miss., Oct. 2 iSpl.l-Ml- ss

listher MeClanahan, dauthtsr "f
Mayor D. s McOwinthan, of this city,
wbo Is study tn msillclns t ih y

ol I'liusgii, has been electeil
Ural ol her the
honor having coma to her as the re
nlt of her iiixii standing us a student

ami nf the aeiiersl iiopulsrlty WtttCU

hhe has attained among her claaa-inat- e.

MIDDIES VSTjACKIES
WXAPOUS Mil. Oct. Mi A stiff

oonlest Is looked for this afternoon in
ihe footlia.ll uaine between the hiMahit-iiie- n

arid Newport R I imvsl train-In-

station, the latter team hetng coin-P- i
u.i oi i etel alls

Ii will he the first came of the sea
boii between .Navy and an outsule naut.

BY GEORGE WILLIAMSON.

The course of values In the cotton
market during the nasi week was
downward, although the pace was only
moderately rapid. It seemed a case
of where the decline reflected continued
nailing among epinners and no inter
i iptlon to making or the late crop, for
weather was in the main favorable
There was naturally accumulation of
cotton In the belt, although most of
It at uncounted points, and one of the
bearish theories was that itB weight
would aoon be such as to assure less
independence about selling at conces-
sions.

The speculative market reached its
'owest level on Thursdav, nearlv 200

jints under the highest of the week.
( - Bt recovered some vhen the smaller

ginning figures started shorts to
Finals showed a net loss of 116

to 146 points In New York and from
li!S to 147 in New Orleans. The De-
cember position in New York touched
as hmv as 29.15c, but there was sig-
nificant lessening of pressure around
the bottom, when it was seen that spots
were not responding fully the short in-

terest was becoming a hit unwieldly.
In the spot department quotationswere somewhat irregular, reflecting

the unnatural conditions prevailing,
but declines were general and middling
uplands ranged ai the close from 28.75c
in Mobile, to 31.50c in Houston. Loss
for the week was from SO to 150 points.

The speculative element did not have
much on which to base its activity,
which was limited, but the absence of
demand for the actual furnished bears
with nn excuse for confidence. Some
hedge selling was reported, but il was
assumed it was chiefly by people who
hao bought spots. This was not in
large volume at any lime. Liverpool
was also credited with being a seller
mi several different days, while the
Wall street crowd and certain large
not interests took pari in It also.

The strictly speculative element is not
large now. so the market was left to
rely on developments in the spot de-

partment.

Peace Less a Factor.
The matter of peace or continued war

figured, but nothing transpired to oc-

casion much trading. Peace Is
as a very uncertain thing, al-- l

hough it is being considered. The
reply of President Wilson met with
the approval of the trade, but the
chances of peace coming soon are
thought less likely, unless an unexpect-
ed breakdown among the Teutonic al-

lies comes. That possibility of such
enters into the underlying strength in
he market is believed by niany close

observers, for there has been a sub-
sidence of the talk of peace being a

hcarish influence on cotton. This tends
to confirm opinion that much of It
was merely part of a plan to depress

alues, and that the real reason for
the decline was something else.

VWather conditions were rather fa-

vorable. although some rains were
heavy and interrupted picking, while
they probably made the boll weevil

orse where they were operating and
taking care of any late crop.

were rather above normal for
this time of the season, and no frost
scaie came. Toward the close of the
period conditions were a little favora-
ble to a cool spell, but did not seem

ISI TENNESSEE

GINS WILL CLOSE

FOR ENTIRE WEEK

All cotton gins in West Tennessee
will close down all of next week with
s view to relieving congestion at oil

mills in Memphis and in other coun-

ties in this division.
This was decided at a meeting of

West Tennessee sinners and local rep-

resentatives of the food administration
at the Chamber of Commerce Saturday
morning. Hollowing general, discussion
of the subject, during which It was
shown that oil mills are unable to lake
prompt care of seed offered them. Paul
nillard, cottonseed representative of the
Tennessee food administration, was In-

structed to request all county food ad-

ministrators in West Tennessee to ask
that gins in their counties be closed
lor Ibis period.
, Mr. Dlllard will not issue orders Tor
inch closing. He explained, however,
that public sentiment would Insure
dosing of all gins as a patriotic meas-
ure to conserve cottonseed oil and fats,
as well as meal.

Representatives of the Tennessee
Crushers' association said with closing

'el the. gins for a week, they would do

everything In their power to clear up
he congestion and prepare themselves

for taking care of seed as offered. Just
now, it was pointed out, mills are seri-

ously handicapped by lack of labor and
by Inefficiency of much of that avail-
able. It was emphasized that seed Is

being offered in much larger volume
man usual, in some instances receipts
being 50 to 66 per cent ahead of last
S ear.

After adjournment of the meeting
called by food administration, ginuers
oiganized the West Tennessee dinners'
association to succeed the Shelby Coun-
ty dinners' association, formed a few
.lavs ago Geo. T. Webb, president of
Hie lalter. was elected to head the new
society Walter Goodman, Memphis, is
secretary.

M'CORMICK RESIGNS

POST FOR ARTILLERY

Drover N. Mccormick, assistant
rney-general, Saturday resigned from
cifice to enter the army. He will leave
Sunday night for Camp Zachary Taylor,
Louisville, Ky., to enroll In the artil-
lery training schools there.

Mr. McCormlck served seVernl terms
In the state legislature, lie also was
city attorney, resigning that position
to serve with the Chickasaw Guards on
l he Mexican border, when war was im-

minent with Mexico. On his return he
was mustered out due to a minor phy-
sical defect Since that time he sought
to enter the officers' training school,
but failed to get In due to the same
minor defect. Recently he found that
lie could gel In the artillery school and
'esigried as a candidate for the state
senate lr. order lo remain assistant
rney-general until the camp opened.
Saturday he resigned as aid to den.
Hates to enter the school at Louisville.

Gen. Bates said Saturday that Mr.
i McCormlck resignation is effective

Nov. i He has not yet decided on
Mr. McCormlck' 5 successor

SHOP EARLY FOR XMAS

TO BE BANNER PLEA

"Do your Christmas shopping early."
Ranners bearing this phrase will sup-

plant the streamers that admonished
everyone to do his full duty in buvlng
Liberty bonds.

In an effort to prevent a rush of
eleventh hour shopping at Christmas
time, with Its accompanying congestion
the war industries board has inaugur-
ated a nation-wid- e early shopping cam-
paign. The employers' association,
working In conjunction with the board,
is boosting the campaign in Memphis
and has Induced various retail organi-tatlon- a

to have the Liberty loan ban-
ners repainted with the early shopping
slogan. The new banners will appear
next week.

'
TO DIVIDE DONATION.

CHICAGO. Oct, 26. --The $16,000
to war charities 'rnm the world's

spries receipts yvlll be divided among
ihe Y M. C. A.. National Catholic War
council. Young Women's Christian as-

sociation, Salvation army. American
Library association and Ihe war camp
'immunity service. Secretary of War

Haker advised President Ban .lohnson,
of the American league, yesterday.

sufficient to induce support based on
frost prospect. Adices front many di-
rections told of the crqp being added
to because of frost holding off. which
was one of the factors helping in the
decline. The time for first frosts has
been passed bv several days, and il Is
flgared that if killing ones do not come
until next month there will be more
addition to the crop. Some estimate
that the yield has been Increased by
from a half to a million bales, but few
neople are disposed to make calcuWH
Hons yet. The market merely assumes
Unit anv increase is important, coming
as it does when spinners are taking
Their- time about supplying their needs
Undertone Not Weak.

That the decline has not been more
rapid' is regarded as evidence of the
market's undertone being stead The
South has rarely had such slow sale
for Its crop during the fall months,
and this w ith a large carry ovei from
the old crop, which means thai the
burden on the holder l greater than
ever before The fad that values are
so much higher and thus the money
volume tied up is so greal Is offset
lo some extent bv the fact that tin'
sales made have been at high figures
The most significant feature is that
the absence of anxiety about selling
appears to reflect more financial

than was thought to pre-
vail In the belt, for It has not resulted
In failure to take care of its entire
quota of calls for government funds
What ii will mean for the future la one
of the problems the trade has to face

In the local market sales for the wee .

were 7,050 bales, while net receipts
were only 12.795. showing that more
than half of current receipts are hemp
sold, demand for old cotton being almost
nil Buying was scattered and was li

no means broad or general, and would
probably have been larger but or tnc
congestion in shipping, due to the em-

bargoes and the labor situation. Many
of the buyers who ordinarily buy m this
center were filling their requirements
at interior points, although business

anywhere. The same ap-

pears
was not large

to have been true elsewhere I

the belt, for sales were generally yer
small. It is said by local buyers
the spinners are adhering to their pol-

icy of buying their supplies only as
th'ev need them, evidently relying on

being able to fill their arger raqulra-ment- s

at prices which will enable them
to continue their present satisfactory
profits. Now that prices have declined
so much during the past several weeks
it Is hardlv expected the government
committee "having under consideration
prices of finished Roods will see fit to
make any change from the present basil

reported figured onas such was
cotton The report on this matte

Is expected to come about the muion
of November, and is expected to be
followed by some increase In buying
of raw material. limited

Export, movement continues
and there seems small prospect yet 01

anv beter. During he week
cUrances were about 1300' bales,

the season total to date 9.....oon
bales The potentialities of export de-

mand however, are recognized as large,
for there is a tremendous vacuum of

raw material In the foreign countries,
H is this which is discouraging, many

from following" the bear side too
people to be fol
closely, for peace Is expected
lowed by considerable demand.

1SIBESAVE0

Campaign Opens Monday to

Raise $25,000 for
the Home.

Friends of the Home ol Ihe Good

Shepherd are planning to put mi a cam

palgn next week to raise $26,000 for the
institution.

S. M. Williamson is chairman of the
general committee and c A Oerber is

John A. Rlechman is

chairman in charge of leain work
The teams will he selected perhaps In

time lo begin the campaign Monday,
but if not they yvlll start Tuesday at the
latest.

The Home of Ihe Good Shepherd is
badlv In need of funds For (he past
few months, and especially since Ihe
crusade against Immoral ily has been
waged to such an extern. It. has been
taxed to Its capacity and its resources
have been overtaxed.

It is believed that a campaign of not
more than two days will secure the
amount required tu finance the Institu-
tion for a year.

During the past feyv months the num-
ber of inmates has been only a little un
tier 200. Any woman may find a refuge
there and no" one is ever turned away.

In the course of a year hundreds come
there from surrounding sections of

North Mississippi, Eastern Arkansas
and Western Tennessee. The people 01

those, sections will be given an oppor-

tunity during the campaign to sub-
scribe to the upkeep of the Institution
which exists as much for their unfortu-
nates as for those of Memphis and Ihe
immediate vicinity.

No institution in Memphis lends llsell
to a more commendable work. Persons
confined there, receive medical atten-
tion and every consideration thai is for
their advantage The tav upon ils re-

sources In the past has been so heavy
that the home is in financial straits.
The money must be raised in order for
It to continue to exist and keep up the
work that no other Institution is pre-
pared to do.

Mr Rlechman said Saturday that he
did not anticipate the slightest difficul-
ty In raising the required sum, as the
people of Memphis are well acquainted
with the character of work thai is be;
Ing done bv the Home of the Good

Shepherd, and he believed that their
contributions would be liberal.

SETTING LOW RECORD

LONDON, Oct 2K- .- ;erman sub ma-

rine activity reached such a low state
U.is week as to become almosU negligi-
ble aa a war measure notwithstanding
that as many or more are lurk-
ing in the Atlantic and the Mediterra-
nean. The British admiralty looks upon
this situation bs part of the Garman
peace offensive.

RUNAWAY NEGRESS
FINED BY CITY JUDGE

Kosie Lane. uegreia. of Huibert, Ark
who ran away from htr husband, Hon
Lane, and came to Memphis with a
COUSin, Robert Walt, and her

$335 in cotton money, wai fined
$W) in police court Saturday by Judge
Kitzhugh. She denied the stole tue
money, asserting he gave it to hri

Lane caused his wife's arrest when
he followed the two to Memphis and
met them fare to face on the Htroet.
Walt abandoned Rosle to her fate and
made Rood his escape with the money

CHARGE ICE MAN

GOT PURSE AND $45

Charged with stealing a purse con
taining 4 from Mm. Iv Kabakoff, 1244

Central avenue. Lee Hammond, Ice
wagon driver, 933 Knight street, wai
held to the grand jury by Police Judge
h. T. Fltihugh Saturday morning He
pleaded not guilty.

Mrs. Kabakoff testified that Rhe left
the purse. In the kitchen while Ham-
mond was placing ice In the refrig-
erator When she letuined two min-
utes later the money and Hammond
were gone.

$10 FOR SPEEDING.
William I.undy. 1.. I2nfi i'art avenue,

was fined $in for speeding bj Police
Judge Fitihugh Saturday, upon

of Officera Bowers and KarrrM
that he was driving about twice as fast
as the speed laws permitted

AAintR & CONNELL CO.
COTTON FACTORS
4 S. FRONT ST.

iiii::"1 .''" iv:,: ,..:'!i:o.ii:H iii.iiiiinii':,. msii,

R. B. NEBHUT COTTON CO.
COTTON FACTORS

MUMPHIH, TI VV.
I HI Sinilli I runt St.

W .1 AI1STON

To Oct. orl 1911 1917 1916

icts 1.407.296 1.744,842 .316,301
Ov. movent! 183.642 226,702 318.762
Est. 10 S. Mis 804,00(1 8 II. 00O 793.000
Int. stk. exc. 379. ''94 419.841 751.355
Toll. Inslt... 3,201.385 .377.408
Wk's. insiglu 387.401 490,669 692,706
Mo s. insight 1.281,881 1.588.647 .116.156
Total crop 1.906.973 I 940,934
1'eciease compared 10 1917 426.453
Decrease compared to i9io .602,476
Decrease compared to 1916 512.313
Increase compared 10 1914 273.778

VISIBLE SUPPLY.
NEW OBUBAN8, Oct. 26.- -' Hester's

figures on visible cotton supply, yvlth
con) pa risons

1918. I9t7.
American 2.674,702 2.273.983
other kinds 1.108.999 1.133.064
Total all kinds 3.683.702 3.407.027

Variations during week:
American, increase 113.107
Olher kinds, decrease 12.000
Total visible. Increase KM, 107

MEMPHIS MARKETS

Bureau of markets' review of Mem-nh-

market Katurdttv:
Potato? No frsh cartol arrlvalo.

one unbroken car on track Penmiul
and movement moderate, little rhango
111 pru;en. talcH direct to iiManera; t;o
loiudo, Idaho. Minnesota, flacked, Vails
and Kuralfi, V, 8. No. 1, ..it"
2.66; Minnesota, sacked. Early Ohio, I'
H. grade No. I, $2.:.'.,

Apples Three llltno.B, on New
York, one West Virginia, one
.Missouri, seven Virginia arrived.
XI cars on track, including brok-
en and unbroken, some going to storage
hemand and movement moderate, lit-

tle change In prices. Sale direct to re-

ts Hers; Virginia and Illinois. Vorks.
.Vs. 16.5007.00; llanos. A'h, $6. 50(9)7. 60.
Winesaps. A's, I8.60i99.00; Hen tav Is.
$5.60(6.511; New York. Kings and Jreen
nips, A's. $7.00

Sweet Potatoes No fi esh carlul ar-
rivals, homegrown supplying market,
supplies liberal, hemand and movement
lno'lerate, quality and condition good
S1ps by growers, wagonload lots, bushel
baskets. Nancy Halls and Yellow Yams,
MMg$..00.

Cabbage No fresh carlo! arrivals, no
cars on track. Demand and movement
moderate, little change in prices, qual-
ity and condition good. Hales direct to
letailers: Northern, Hin-l- sacks, Hol-
land and domestic, $2.6i8i.60; some $2.

impes No fresh car lot arrivals, one
broken car on track. Pemand good.
Western, no supplies on market; New
York, Concord, climax baskets.
30c.

Onions One Iowa, one Washington
arrived, two unbroken cars on track
Demand and movement moderate, no
change in prices, quality and condition
good. Sales direct to retails: North-
ern and Middle Western, 100-l- sacks.
Ked fSlobe. $2.:Vu'2.60: , sacks.
Yellow tJlube. $.o0:i.()0.

BANK STATEMENT.
NEW YORK. Oct. H. Actual con-

dition of clearing house hatika ami
trust companies for the week shows
thai they hold $133,777,710 reaerve In
excess of legal requirements. This Is
an Increase of $104,134,6.ri0 from last
week.

The statement follows:
ACTUAL CONDITION

Loans, discounts, etc , 4. 770,331,000,
increase, $104, 436. nod.

Cash in own vaults, members federal
reserve bank. tA) $106,537,000, In-

crease, $2,123,000.
Reserve in federal reserve bank of

member hanks, $G17,OK8,000: increase,
$07,918,000,

Eteserve in own vaults, state bank.
and trust companies, (B) $10,212,000;
Increase, $95,000.

Reserve In depositaries, slate hanks
and trust companies, ;:.:, in-

crease, $759,000.
Nel demand deposits, $3,758,383,0110;

decrease. $40,380,000
Net time deposits, $148,779,000. In-

crease. $3,531,000.
Circulation, $36,048,000; Increase,

$140,000.
Specie included in (Aj and (Hi, $iio

$971,000.
1'niled Stales deposits deducted,

$174,381,000.
Aggregate reserve, $635,962,000.
Excess reserve, $l33,7";.71o; Increase,

104,134.MO.
Summary of stale banks and trust

companies In Greater New York not
Included in clearing house statement;

Loans, discounts, eb $735,186,1(10.
increase, 111,136,000,

idd. $9,823.20(1, decrease, $277,6'i
Currency and hank notes, $15,469.50(1;

Inurease, $357,500
'eposlts with federal reserve hank,

New York, $61,234,000, increase, 11,706,
200.

Total deposits, $796,357,300, increase,
$24.57,1,009

Hanks. 'ash in vault, $15,543,000.
Trust companies; Cash in vault.

NITRATE PLANT MARKS
UP BIG LOAN RECORD

- e
SHEFFIELD, Ala.. Oct. 16. Govern-

ment nitrate plant No. 2 here believes
Il has established a subscription rec-
ord for per capita subscriptions to the
fourth Liberty loan.

The total subscription of the big
plain was $766,250. or 345 per cent of
Its quota of $225,000. The per capita
subscription counting every name on
the pay roll was $68 61

HOLD YOUTH fV8THIEF.
NEW YORK. Oct. J6 -- Frederick R

Krank. IS. was arreated here today and
e'd an a fugitive from .tuntire from

Kansas 'Hy, wher h WM emplovH
bv the Stock Yard National bank. The
polled stated that Krank was want
in Kansan City for the theft from Ihe
bank ff $1 5,00ft worth of Liberty bonds
and 10,000 In cash.

Open, High Low Today. Prev.
Corn

Oct. 1.MU 1.84M l
-' 1.12

Nov 1.37, I 28,v 1.25 26 27

Dec. 1.23 1.236s 1.20 1204 1.22

Oale- -

Oct. U!a 71 70', 70

Nov. 706 71 i."'s im 71 1,
Dec. M 70 681, 68 7n

Pork '
Nov 36 Id 86 in 36 Hi 36.10 16 in
.Ian 42.00 4.' no 11.611 11.50 40.00

,ard
Nov 26.20 24 7(1

Jan.... 24.76 26.20 -- t '.i 26.85 24 541

Ribs -
Nov.... 21.76 21.75 2I.7TI 2176 21 25

Jan..'. 22.50 23 62 1160 23 06 21.97

CHICAGO. Oct, 16. Corn No, 2 yel

ABSTON, WYNNE & CO.
COTTON FACTORS

LIBERAL ADVANCES ON CONSIGNMENTS OF COTTON
R SOUTH FRONT STREET MEMPHIS. TENN.

No Embargo On Our Cotton
Wa tue In it position i handle all rot ton rnnalvnad to ui have ampta itoragt

room,

J. L. MERCER & CO.
in Mouth I runt SiK'ci, Memphis, Tenn.

. k a i ni

DAILY PORT MOVEMENT.
Middling,

Tune. Ret s T'd'y. Ves Stkv i nn si v. 4.2i':l 30.25 29.76 2 81,211
Galveston, siy 939 32.ini 31.35 2 72,ii(i:i
.Mobile. sl 374 29.25 28.75 21.286
Savannah, sty.. 3, 193 29.37 29 25 .'ill, 680
( 'harleston 1,760 51,981
VYUrn'gton, si I2 30.00 211.50 43.701
Norfolk, sly. '. IIS3 29.00 29.(10 86.894
Baltimore, noni 3U.O0 10.26 6.612
New York, sty 32.40 31.7(1 94,951
Boston, il 31.70 31.05 11,758
I'hlladel., sty. 32.66 31.95 1(1,505
Sun Kraiu iscu .'l.uufi

Total recelDta 20.665
Total last yeai 20,741

DAILY INTERIOR.
MiddlingTone Ret. T'dy. Yes S'.ook

Memphis, sly .. .1,344 30.50 30.50 168,079
St. Louis, sly., 570 31.00 31.00 14,604
Augusta, sly. ,. 5,107 30.25 29.62 117,961
Cincinnati 565 13 722
Houston, sly. D.877 32.25 31.60 268.604
Little Rock, ip 1,308 31.00 31.00 22.331
'alius, sty 3U.80 30.20

Total receipts today 20,561
Same day last year 37,489

CONSOLIDATED PORT.
1918 1917. 1916.

Rets. I day 211,655 30.741 49 837
Ot. Brit '19,

r.x. continent g 400
gx. Jap.. Mex. 3.5U5 g 651
Total stocks .1.161.300 869.222 '05 97,1
Total re's. 1. 427. 950 1.822.775 2,66l'.'73
For. exports 959.227 1.281,812 1.594.347

TOMORROW'S ESTIMATED.
Last

1911. Week 1917.
V Orleans. 4. .100 6.300 5,328 4"9
Galveston .. 6.600O 1,500 11,797 13.141

NEW YORK COTTON.
NEW YORK. Oct. 26. The. cottonmarket was quiet early todav, hut a

somewhat irregular opening 'was fol-
lowed by fairly steady prices as a re-
sult of covering for over Ihe week endThere were a feyv overnight selling or-
ders and near months were relativelyeasy at Ihe start, with December sell-
ing off lo 29.60c, or 11 points net lowerand with the general list opening eightpoints lower to three points higherDecember soon rallied to 29.85c, while
January sold up from 29.15 to 29.10c,and covering was 'piomoted by pros-
pects (hat wet Weather In the South
would he f.illuwed by lower tempera-tures There yvas no improvement 111

Ihe volume of business, however, and
there was scattering liquidation ai the
net advance of about II to 14 pointswhich caused slight recessions before
the end of Ihe first hour.

The market became more active after
the publication of the Western bell
forecast for freezing weather yvlth snow
III some seoiiifns. For a lime the trad-
ing was excited with December sHiing
up In S0,65c and January to 30 05c or
86 lo 91 points net higher, There was
enough realizing at this level to cause
reactions, but the market closed
steady,

Futures closed steady at advance of
63 to 70 points.

Close
Open High. la.iw. Today. Pr

Jan. 29 15 .10.05 29.15 29 86 29.19
Feb 28,80 2 8 83
March 28.81- 29.6(1 28.811 29.44 28 7s

April 21,28 28 64
May 31.60 .'9.35 28 50 29 18 28 51
July 21.4)1 L'9.'I5 2". 42 28.01 28.40
Aug 28.85 23.56 28 75 28 05

Sept 21 30 27 6:

Nov. 30 48 29 .11
Dec 29.62 30.15 29 60 ,11138 29 71

NEW ORLEANS COTTON.
MEW ORLEANS, Oct. 26.- - Threat of

COldei Weather 111 the belt and reneyved
talk of an early peace caused a buytDI
Wave in colton today which In Ihe first
half hour of business put prices 18 (o
.18 points over yaierdav s close.

KKtS closed steady ai advance of
60 poinls. ordinary. 21.75c; good .

23.00c; low oiidd inc.. 6 51c, mid-
dling, 30 26c: good middling--

. 31 '.'6 Salec
on the spot. 1.38.1; lo arrive. 300 Pr- -

iivered on contract, none
The forecast of rainy and colder

weather for Ihe belt ovei Sunday, WitS
snow and freezing in portions "f 'he
norilnyesl section, coupled with the ru-
mor that Turkey had surrendered, ma-

terially increased the demand,

Established 1806. OLI Vmm of Public ScitIcp.
CHKCK YOUR BAGGAGE FROM RESIDENCE
TO DESTINATION AND AVOID DELAY

I J. T. FARGASON CO.
COTTON

5 fv FRONT ST

low. 1.68ifti..V. No. 3 Jellow, tl (60
1.48, No. 4 vi How Jl 864 36

Oats No. I while, 6971c; stand
aid, 71072c

Rye No. 2. 1.63
Uarley, 86cll 02
Timothy. fiOOfl 10.00,
Clover, nominal.
Pork, nominal.
Lard, 820.5(1.
Ribs. 12.6028.60,

-

KANSAS CITY. Ocl 26 Cash
wheal, unchanged: No hard. 12.18$
2.22; No. 2, iTlBffll.ll1; No, red, 12.16
'11218; No. 2. I1.164J3.16V4

Corn, unchanged to Ic liigliei No 2

mixed, Jl 45'i 47. No '.! vvliit, tl H'u
1.60; No. 2 yellow. 11.47611 60.

Oats. He lower; No. 2 while. 694i
70c, No. 2 mixed, 67 68c

Rye, 51, 5311164
e

ST. LOl'IS, Ocl 28 com, higher;
No. 2 while. .15.

Oats, steady. No 2, 70i N'o ::

white, 7l',c

MISCELLANEOUS

KANSAS CITY, Oct 26, Butler,

Ilggs Plrsts. 51c; seconds, 13c.

Poultry Hens, 2Hc. roosters, 19c;
broilers, 26c.

Potatoes, steady, ll.S5SJ2.25
-

NEW YORK. Oct. 26 Coffee, No. J

Rio, io"c, nominal

CHICAGO, Ocl 26 Butter higher.
, emery, tiVsti Mc

KggK and potatoes unchanged
Poultry Live lower; fowls, 2024c;

springs, 24c.

ST. UOU18. Oct. !.-- Poultry, lniiieV
and eggs, unchanged

FIX MINIMUM PRICE

FOR HOGS AT $17.50

'MICAUO 26, A nvinlmuiti of
prices of ti ir Novflnibci I1 bfn
flftM at $17.60, ft.H rh 'fully average for
packer' drof-- a minimum of llft.S"
htta bren fixerl for throw-ou- t, which
contlit of hogx tinder 13" pound, a tug,
bcHr. hows ari'l Rtflpt.

Al parking notlM product hnve ben
ReUtng on a baaln of tfl 50 fnr hoffl,
lit announcement toda.v of ihe new
ha I for November rtnultod In a big
jump of pricea for pork, laid and rttat.

W.C.KNIGHT&CO.
COTTON FACTORS Memphis, Tenn.

PAYNE FIELD GYMKHANA

WILL BE HELD NOV. 2

i ( MTMBrs, Mi i n i : Sil.i
The g) mkhana i" bs held al Payiw
field, near VVoal loint, will take place
Saturday, Nov I, mateari of i ct ifi,
it. oriainaltv announced, the pveui hav-
ing been postponed "i aroounl of the
Hpanlah Influenaa epldeotlf The
riemU1 in MibHltMng 111 I hi terriiory

in In mid t' stated
ha t t h gymkhana will certainly hi

hH S'fH i
The Hthlrt It nrogratn (inbi uvea ?

D vent a, and win he followed in tho
vrii)iin I dinner rlaiu-c- . In Ihe liang- - j

Hrs. one htiKai iipinc reaerved for Of-- f

icers and thru- guenta aitri another
for eniinierl tnrn and thelf trlende from
surrounding kown"


